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To, To,
DCS, The Manager
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra —Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051
Code: 526668 Code:- KAMATHOTEL-EQ

Dear Sir/Madam,

Sub.: Intimation in respect of provisional Credit Ratings under the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as araended
(“SEBI Listing Regulations”) by Kamat Hotels (India) Limited (“Company”)

Further to our letter dated 11" January, 2023,pursuant to the provisions of Regulation 30 and 51
(read with Schedule I1I) of the SEBI Listing Regulations, we wish to inform you that, after due
consideration, Provisional C (“Acuite”) has assigned by Acuite rating and research [pronounced
as ‘ACUITE Provisional C] rating for the Company’s proposed debenture issue of Rs. 325 Crores
as stated by Acuite in its letter dated 10th January, 2023 .

A copy of the letter dated January 10, 2023, as received from Acuite this regard, is enclosed
herewith. We request you to take the above on record and the same be treated as compliance under

the provisions of the SEBI Listing Regulations and any other provisions as applicable in this
regard.

The above intimation is also available on the website of the company at
https://www .khil.com/investors/investors.html

Thanking you,

Yours faithfully,
For Kamat Hotels (India) Limited
V|THAL Digitally signed by

VITHAL VENKETESH

VENKETESH «amat

KAMAT  gaers 0530 .
Dr. Vithal V. Kamat Nt S
DIN00195341 T
£xecutive Chairman and Managing Director
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Rating Letter - Infimation of Rating Action
Letter lssued on: January 10, 2023 T
Lofter Expires on: Decermnber 22, 2023 O oy
Annudl Fee valic il December 22, 2023 ! ‘
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Kind Afin.: Ms. Smita Manda, CFO (Tel. No. 9619611918) T
Dear Mr. Nanda,
Sub.: Raling(s) Assigned - Mon Convertible Debenlures of Kamat Hotels (Indic) Umiled

Plecse nole that The current rating{s) and outlook, insfrument delails, and lales! raling action for
ihe gforementicned instrument are as undern

- ShortTerminsiuments
Mol applicabie

1-'0162‘ Roféd Qtﬁc}hiljlﬁdl (lés. Cl)

Quantum of Enhancement (Rs. Cr. Mot applicoble Not applicable
Raling ACUITE Provisionat C Not applicable
Cutlogk Not applicable Not applicable
Mast recent Rating Action Assigned Not applicable
Date of most recent Rating Action January 10, 2023 Not applicable
Rafing wWalch Not applicable Nol applicable

Acuité reserves the righl 1o revise the ratings. along with the culiook, at any time, on the basis of
new Information, or other circumsiances which Acuité believes may have animpact on ine ratings.

Such revisions, if any, would be approprictely disseminated by Acuilé as required under irevaifing
SEBI guidelines and Acuité 's policies.

This letier will expire on December 22, 2023 or on the day when Acuité 1okes the next rating
action, whichever is earfier. f may be noted that the raling is subject 1o change anylime even
before the expiry dale of ihis lefler. Hence lenders / invesiors ore qavised lo  visi

hitps/fwww.ccuite in/ OR scan the QR code given apove {o confitm the current outstanding
rating, '

Acuité will re-issue this rating letter on December 23, 2023 subject fo receipt of survelliance fee os
applicable. If the rating is reviewed bafore December 22, 2023, Acuité willissue a new raling letler,

A
\S L. / th (.t.-’r-‘(j\.u.»’x.ef‘_‘

Suman Chowdhury
Chief Anciytical Officer

Annexures: A, Delails of the Rojed instrument
B, Deldils of the rating prior 1o the above rating action

Acuité Ralings & Research Limited
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Annexure A. Detalls of the rated Instrument

. Amt. Rating
Bonk facllities Scale ) (Re. Cr) Ratings Action
Fund Based Facilities
Proposed Non Lon
Not Applicabie Converlible T eng 297.50 ACUITE Provisional C Assigned
Debeniures '
Froposed Non Lan
Nof Appilcabie Convertfite ‘l‘en‘i 27.50 ACUTE Provisional C Ass gned
Debeniures
Yotal Fund Based Facilities 325.00 i B
Total Fucilities 325.00

Annexure B, Details of the rating prior to the above rating action

st i
Previous Roled Quanium Not gpplicable Nol applicable
Rating Not applicable Not applicalle
Outlook Not applicable ot applicable

DISCLAIMER
An Acuiié rating does nof consiifule an audit of the raied entity ond should not be Treated os o recommendafion o
opinion thaf js intended to substituie for a financiol adviser's o invesiors independent assessmaent of whether 1o buy .
sell or hold any secuity. Acuité ralings are based on the data ond information provided by fhe issver ond obiained
from other refigide sources. Although regsonable carg hos been faken 10 enswre thal the goto ond infarmafion is rue,
Acuilé | in parliculon, makes no represeniation or warronty. expressad of implied with respect to the adequocy.
accuracy or compleleness of the informalion relied upon. Acuilé i not responsible [or ony errors or ormissions and
especially states thol if has no finoncial lobility whatsogver for any direch, indirect or consequential 1oss ol ony kind
arising from the vse of ifs ratings. Acuité ratings are subjec! 10 a process of surveillance wihich may lead 10 ¢ revision in
rafings as and when the circumsionces so worrank, Plecse visit our website [www.acuile.in) for the totest information
@n any instrument rated by Acuité, Acuilé ‘s raling scale and ils definitions.
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